MPOCHEKT EMICIi IHBECTHIIMHAX CEPTU®IKATIB

Binkpuroro cneuniaiizoBanoro naiosoro inBectuniiinoro pouay «YHIBEP.YA/Tapac
IleBuenko: Pona 3aomanaKeHb»

(HoBa penaxiiis)

1. XapakTepucTHKA KOMIAHII 3 yNIpaBJ/JiHHS aKTUBAMU:

1.1. [ToBHe Ta cKkOpodeHe HAatMEHYBAaHHS KOMITAHil 3 YIPaBIiHHS aKTHUBAMH:

IloBHe HaliMeHyBaHHs: ToBapucTBO 3 00MexeHOI BiamosinanbHicTIO «Kommnania 3
ynpaBJiiHHAI akTUBaMH «YHiBep MeHexxmenT» (Hagani — Komnanis);

Ckopouene HaiimeHyBaHHA: TOB «KYA «YHiBep MeHea:KMEHT».

1.2. Kon3a €/IPITIOY: 33777261.

1.3. Micue3naxomxkenns, tenedon, daxc: Ykpaina, 01032, m. Kuis, Byn. Xunsacoka, Oyn.
59, oic 102, Temn. (044) 490-20-55, daxc (044) 490-20-54.

1.4. Mata nepxaBHoi peectpanii: 06.10.2005 p.

1.5. BigzomocTi mpo nocagoBux ocio:
IIpsime Ta/a00 onocepenkoBane

BOJIOAiHHA YaCTKOI0 B

ITocana [pizBuuie, im’s, Mo 6aTbKOBI . .
cratyTHomy kamitaiai Kommnanii
(BiACOTKH LIOI0 KOKHOIO0)
Jupextop ['punbko Muxaitno MuxaitinoBuu -
["onoBHUI Oyxranrep Kapnosa Ipuna AnaTomiiBHa -
["onoBa pesiziiiHoi koMmicii Kozak Tapac MupocnaBoBuy 8 %
BHyTpiHi#i ayauTop [esui KOpiii AHTOHOBHY 92 %

[H111 mocagoBi ocobu HE OOMpasCs

2. Xapakrtepuctuka ®oHay:

2.1. IloBHe Ta cCKOpoYEHE HAaliMEHyBaHHS:

2.1.1. TloBHe HaliMeHyBaHHS YKpaiHCHKOIO MOBOKO — Biakputuii crerianizoBaHuil maiioBuii
inBectuniianii poun « YHIBEP.Y A/Tapac LlleBuenko: @oHy 3aomampKeHb .

CkopoueHe  HaliMeHyBaHHS  yKkpaiHcbkoo Moo —  BCIII®  «YHIBEP.VA/
YHIBEP.V A/Tapac IlleBuenko: ®ony 3aomniapkensy (Hagam — «DoHmy»).

[ToBHe Ta ckopoueHe HaliMeHyBaHHSI DOHNY € pIBHOSHAYHUMH.

2.1.2. TloBHe HaiiMEHYBaHHS POCIHCHKOIO MOBOIO — OTKPBITHIN CIEHATU3UPOBAHHBINA
naeBoil nuBecTHIMOHHBINA pong « YHUBEP.Y A/Tapac IlleBuenko: @ong CoepexeHuin.
2.1.3. TloBHe HaliMeHyBaHHS aHIIiCbKOIO MoBo — Open specialized mutual fund

«UNIVER.UA / Taras Shevchenko: Savings Fund».

2.2. Jlata BHjAa4i Ta HOMEp CBIAOLITBAa PO BHECeHHsS Bimomocrted mpo Dona no €auHOrO
JIEP)KaBHOT'O PEECTPY IHCTHTYTIB crijibHOro iHBectyBanHs (Hamam — €JIPICI): 06.09.2010 p.
Ne1488.

2.3. Peectpamiiianii kon 3a €/IPICI: 2111488.

2.4. CrTpok, BCTAaHOBJICHWH M JOCSATHCHHS MiHIMajabHOrOo 00csary aktuBiB Donuy:
BinnmoBigHO 10 Pimenus JlepsxkaBHoi komicii 3 miHHUX mnamnepiB Ta GougoBoro punky Ne 111-CI
Bix 31.12.2010 p., ®oHa BU3HAHO TAKMM IO BiJIMOBIJAa€ BUMOTaM IIOJ0 MIHIMaJbHOTO 00CATY
AKTHUBIB IHCTUTYTY CIIJILHOT'O IHBECTYBaHHS.

3. TekcT perjiameHTy, 3apeecTpoBaHoro HanionajibHo0 KoMici€w 3 HiHHUX mamnepiB Ta
¢GoHI0BOTO PUHKY:

3.1. Texct Pernamenty ®onny, HaBoguThes B JlomaTky Nel, sikuii € HEBiJT' €MHOIO YaCTHHOIO
I[LOT'0 IPOCHEKTY eMicii.

4. lani npo nporoJiouieny emicito inBecTuuiiinux ceprugikaris @ouay:

4.1. Cnocib po3MimieHHs iHBecTUIIIHHIX cepTudikatie PoHay: myOaiuHe pO3MIIIECHHS.

4.2. 3aragpHa HOMIHQJIbHA BapTICTh IHBECTULIIMHUX CEepTH(IKATIB, SKI IUIAHYETHCS
po3mictuth, rpH.: 10 000 000 (mecsiTh MibiHOHIB) IPUBEHB.

4.3. HominanbHa BapTiCTh iHBecTULIHHOrO ceptudikarta, rpH.: 1 000 (onHa TUCSYa) TPUBEHB.

4.4. KinbkicTh iHBeCTULIHHUX cepTH(ikaTiB, TyK: 10 000 (mecaTs THCSY) MTYK.



4.5. ®opma icHyBaHHS IHBECTUIIHHUX cepTU(]ikaTiB: O€30KyMEHTapHA.

4.6. ®opma BUITYCKY IHBECTHIIHHUX cepTU]IKATIB: IMEHHI.

4.7. Ilopsitok BU3HAYEHHSI IHU MPOAaKy iHBecTULiHHUX cepTudikarisb.

4.7.1. BapTicTh 1HBECTULIIHHUX CePTU(IKATIB, 1110 IPUI0aBaIOTHCS IHBECTOPOM BU3HAYAETHCS
BUXOASYM 3 PO3paxyHKOBOI BapTocTi 1HBecTHIiiHOro ceprudikaty Doy Ha JeHb
HAJXOKEHHSI KOIITIB Ha paxyHOK DoHY.

4.7.2. Po3paxyHKOBa BapTiCTh IHBECTULIHHOro cepTudikaty DOHAY BHU3HAYAETHCA SK
pe3ynbTaT AUICHHS 3arajlbHOi BapTOCTI YMCTHX akTUBIB DOHAY HAa KIIBKICTh 1HBECTHIIIHHHX
ceptudikaris @onny, 110 nepedyBarTh B 00Ir'y Ha 1aTy MPOBEACHHS PO3PaXyHKY.

4.7.3. Tlpu posmimieHHi iHBecTHLIMHMX cepTudikaTiB DoHAY Yepe3 TOProBUs LIHHUMHU
nanepaMu 3aCTOCOBYEThCS HaJ0aBKa B po3Mmipi 1 (0HOro) BiZICOTKA BiJl pO3paxyHKOBOi BapTOCTI
iHBecTHIIHOrO ceptudikaty OoHmy.

VY Bumanky npua0aHHS IHBECTOPOM iHBECTHIIMHMX cepTudikatiB DOHIY depe3 TOproBus
[[IHHUMH T1arlepaMH, IiHa PO3MIIIEHHS OJHOTO 1HBECTUIIHHOTO cepTHdikaTy 30u1bIIyeThCs Ha 1
(onuH) BiICOTOK Bif PO3paxyHKOBOi BapTOCTI iHBecTHHiWHOro ceprudikaty. Posmip Ta cyma
HaJI0aBKH 3a3HAYAIOTHCS B IOTOBOPI KYMiBJII-MTPOAaXy IiHHUX manepiB @onmy.

[Ipn posmimeHHi iHBecTHIliiHUX ceptudikatie @onay depes Kommnaniro, HajgbaBka He
3aCTOCOBYETHCA.

4.8. Tlopsiiok BU3HAYEHHS AATH MOYATKY PO3MillleHHsI iHBecTHHiliHMX cepTudikaTiB:
HE paHillle JaTh peecTpalii BUIYCKY IHBeCTHLIMHMX ceprudikaTiB DoHy, IPUCBOEHHS 1M
MDKHAPOJIHOTO 1eHTU(IKAIIHHOTO HOMEPA IIIHHUX TaIepiB.

4.9. Anpecu Mmicub po3mimeHHsi iHBectumiiinux ceprudikarieB @onny: m. Kuis, By
Kunsuceka, 59, odic 102.

4.10. IIpaBa, 110 HAZAWTHCS BJIACHUKAM iHBecTUliiHNX cepTudikariB Douny.

Brnachuk iaBectuniinoro ceprudikaty @onay Mae mpaso:

- TIPaBO BJACHOCTI Y4acHHKA Ha 4acTKy akTHBiB DOHIY;

- TpaBO HAa OTPUMAaHHS IPOILIOBOI KOMIeHcalil npu dikBiganii oHay;

- iHmi mpaBa, mependadeHi YMHHIUM 3aKOHO/IaBCTBOM YKpaiHH.

KoxxHuii iHBecTUIIIHUI cepThdikaT HaJa€e HOro BIACHUKOBI OJJHAKOBUH OOCSAT IPaB.

4.11. TIlopsinoxk po3mimeHHs iHBecTuniiiHux ceprudikariB Ponay, B TOMY HHCIi
NOPSIA0K NMOJAHHSA 3asiBOK HA NPUAOAHHS iHBeCTULIHHUX cepTH(IKATIB, Ta YMOBH, 32 IKMX
MOKe OyTH BiIMOBJICHO Yy IPUHOMi TAKHX 3a58BOK.

4.11.1. PosmimenHs iHBecTuliiiHuX cepTudikatiB Donay 3xaidicHioeThes Kommaniero
0e3mocepeHpO a00 Yepe3 TOProBIlsl IIHHUMH Iarepami, 3 skuM KommnaHist ykiiana BilIOBITHHIA
JIOTOBI.

4.11.2. TuBectumiiiai cepTudikaTi pO3MIIIYIOTECA BHUKIIOYHO MUIIXOM ITYOJIYHOTO
PO3MIIIEHHS cepen ociO, sSKi BUSIBUIIM Oa)kaHHS MPUA0aTH iHBECTHIlIHHI cepTudikatu DoHmy.

4.11.3. IlpunbanHus iHBeCTHIIIHHUX cepTUdikaTiB DOHIY 3MIMCHIOETHCSA HA MIJACTaBl MOAAHOT
IHBECTOPOM 3asiIBKM Ha NpuUI0aHHs 1HBeCTHIINHUX cepTudikatiB Donnay (Hagam — 3asBka Ha
npuadaHHs), popMa SIKOT BCTAHOBJIEHA YNHHUM 3aKOHOJJABCTBOM Y KpaiHH.

VY 3asBui Ha npua0aHHS 3a3HAYAETHCS CyMa KOLITIB, Ha Ky MPHA0aBalOThCsS 1HBECTHUIIIIHI
ceptudixkatu OoHpy.

OnHOYacHO 13 MOJaHHIM 3asiBKM Ha IPUI0AHHS 3 IHBECTOPOM YKJIAJAETHCS IOTOBIp KYITiBJIi-
MpoAaXy IIHHKUX nanepiB DoHmgy.

4.11.4, 3asBku Ha npuaOaHHS nojarThcss KommaHii a0 TOProBIO IIHHKUMH Iarepamu, 3
skuM KomraHist ykiiana BiImOBITHUN JOTOBIP.

Kinpkicte iHBecTHLiMHMX cepTudikaTiB @DoHIy, AKI HpuAOaBarOTHCS 1HBECTOPOM,
BU3HAYAETHCS IUIIXOM JIUJICHHS CIJIA4€HOI IHBECTOPOM CYMH Ha IiHY OJIHOT'O 1HBECTHUIIMHOTO
ceprudikary @onay, BU3HAYEHY Ha JIEHb HAIXOKEHHS KOIITIB Ha paxyHOK DoHIy.

VY pa3i skmo B pe3yibTaTi 3a3HAYCHOTO MiJICHHS BHHHKAE 3QJMIIOK KOINTIB, 13 CYMOIO
3aJIMIIKY BYMHIETHCS OJIHA 3 BUBHAUCHUX IHBECTOPOM Y 3asBIli HA MPUAOAHHS TaKUX Jiil:

- 3aJIMIIOK KOIUTIB BPAaxOBYETbCA IMiJ] 4Yac HACTYMHOrO MpHAOaHHS 1HBECTOPOM
iHBecTUIIHUX cepTudikaTiB DoHY;



- 3aJMIIOK KOWITIB CIJIAYYETHCSA IHBECTOPY IMiJl YaC BUKYIY 1HBECTUIIIMHHMX CepTH(IKATIB
®DoHpy;

- 3QJIMIIOK KOMITIB MOBEPTAETHCS IHBECTOPY 3a HOro0 3BEPHEHHSM IIOJ0 OTPUMAHHS
3QJIMILKY - He Mi3Hime 3 (Tpb0X) poOOYHX JHIB 3 JIHS 3BEPHCHHSI.

4.11.5. YV npuiiomi 3asBOK Ha mpuaOaHHS MOKe OyTH BIIMOBJICHO 3 IMIJICTaB BHU3HAYECHUX
YHUHHUM 3aKOHO/IaBCTBOM.

4.11.6. Ilns 3miiicCHEHHS orepallid 3 IHBECTHUIIHHUMH cepTH(diKaTaMyd 1HBECTOp IOBHUHEH
BIJIKPUTH PaXyHOK Y IIIHHHUX Tanepax y oOpaHiil HUM JeNOo3UTapHiil yCTaHOBI.

4.12. Iopsinok onyiaTu inBecTuniiinux ceprudikaris @ouny.

4.12.1. Omata BapToCTi 1HBECTULINHUX cepTH(ikaTiB DPOHAY 3AIHCHIOETHCS BUKIIIOYHO
komTamu. Ormiara y po3cTpouKy He JIOMYCKAEeThCS.

4.12.2. Ocoba, sixa mpunbaBae iHBecTHIIHI cepTudikati PoHAy, 3000B's13aHA OIMJIATUTU
Takl cepTH(IKaTH y CTPOK He mi3Hime 3 (TppoX) poOOYMX IHIB 3 JHS YKIAQJE€HHS JOTOBOPY
KyHIBII-IpoJaxy LiHHUX nanepis @ouny.

4.12.3. CTpok MiX CIUTATOI0 iHBECTOPOM KOIITIB BIAMOBIAHO 10 3asBKU Ha MpUAOAaHHS Ta
nHeM BHKOHaHHS Komrmani€ro BciX i, HEOOXITHUX 1 JOCTATHIX JIsi CIMCaHHs (TepeKasy)
IHBeCTULIMHUX cepTudikaTiB POHAY Ha KOPHUCTH IHBECTOpPA, HE TOBUHEH IEPEBUIYBATH [
(cemu) pobGouunx JIHIB.

4.13. 3060B’s13anHs KomMnanii oo moBepHeHHsl KOWTIB iHBecTOpamM y pa3si BiaMoBHu
Big emicii inBecTuuiiinux ceprudikariB, BU3HaAHHS eMicil iHBecTUliiiHNX cepTudikaTiB
HeI00POCOBICHOI0, BHM3HAHHSI BHIYCKY iHBeCTHIIHHMX cepTH(IKATIB TaKuM, W0 He
BiI0yBCSl Ta CTPOK NOBEPHEHHsI KOWITIB iHBecTOpaMm.

4.13.1. Y pa3i BiZMOBH Bia emicii IHBECTHIIIHHUX cepTU(]iKaTiB, BU3HAHHSI BHUITYCKY
IHBECTUIIIMHUX cepTU(IKATIB TaKUM, 1[0 HE BiAOYBCS Ta BH3HAHHS €MicCli IHBECTHIIIHHUX
ceptudikaTiB HeAOOPOCOBICHOIO KOIITH MOBEPTAIOTHCS IHBECTOPAM Y CTPOKH Ta B MOPSAKY, 1110
BCTaHOBJICHI YHHHUM 3aKOHOJIaBCTBOM.

4.14. Ilopsinok MOBiZOMJIEHHS NPO eMicito iHBecTHLITHNX cepTudikaTiB DoHay.

Kommnanis mpotsrom 10 (mecstu) mHIB 3 AHA peecTpaiii 3MiH 0 MPOCIEKTY eMicii
iHBecTHLIHUX cepTudikaTiB PoHay 3000B’s13aHa:

- PO3MICTUTH 3apeecTpoBaHi 3MIHU JI0 MPOCIEKTY eMicii IHBECTULIHHUX cepTU]iKaTiB Ha
BJIACHOMY Be0-CaiiTi;

- onyOmikyBaTh B odimiiiHoMy apykoBaHoMy BuaaHHi Kowmicii Ta po3mictuTH Y
3araJibHOAOCTYNHIA iHdopMamiiiaiii 6a3zi gammx Kowmicii mpo puHOK I[IHHMX TarepiB
3apeecTpoBaHl 3MIHM J10 IIPOCIEKTY €MICIi IHBECTULIIHHUX CepTH(IKATIB.

4.15. 3000B’s3anHa KoMnanii 1mo10 HeBUKOpPUCTAHHA KOMTIB (akTuBiB) ®oHAY s
NoKpuTTH 30MTKIiB Komnanii.

4.15.1. B mpoueci nisibHOCTI KoMmmaHis BiMOBIHO 1O BUMOI YMHHOT'O 3aKOHOJIABCTBA
VYkpainu 3000B's13ye€Tbcs HE BUKOPUCTOBYBATH KOIITU (akTUBH) DOHAY ISl MOKPUTTS 30MTKIB
Kommasii.

5. Indopmanis npo po3MimeHHs paHille BHNYHIEHHX B 00ir iHBeCcTHIiHHHX
ceprudikariB Pouny.

5.1. Komnanis emicito iHBecTHLIHHNX cepTudikaTiB DoHAy 3/1iCHIOE BepIe.

6. BitomocTi nmpo 36epiraua.

[ToBHe HalimenyBanHs — [1yOniune Akuionepue Toapuctso «kKPEJJOBAHKY;

Inentudikamiitauit kox 3a €JIPTIIOY — 09807862;

Micuesnaxomkenns - 79026, M. JIbBiB, Byi. Caxaposa, 78;

Crpok aii JlineH3ii Ha 3MiHCHEHHS JEMO3UTAPHOI AISIBHOCTI JEMO3UTAPHOI YCTAaHOBU — 3
12.10.2013 p. HEOOMEXKEHUIA;

Crpoxk naii Jlinensii Ha 3A1HCHEHHS MIsUTBHOCTI 13 30epiraHHsl aKTUBIB 1HCTUTYTIB CI1JILHOTO
iHBecTyBaHHs — 3 12.10.2013 p. HeoOMeEKEHU.

7. BinomocTi npo aynuropcebky ¢ipmy.

[ToBHe HalimenyBaHHs — [IpuBaTHa ayauTopcbka dipma «AC-AyanTy;

InenTudikaniiianii kox 3a €JIPITIOY — 23099001,



Micnesnaxomkenns — 25006, m. KipoBorpan, Byn. Kapna Mapkca, 31/36;

Crpok aii Cigonra npo BHeceHHs B Peectp ayauTopchkux (ipM Ta ayauTOpiB, BUIAHOTO
AyauTopchKoro nanator Ykpaiau -3 26.01.2001 p. 10 27.01.2016 p.;

Crpok nii CBigouTBa INpO BHECEHHS JI0 PEECTPY ayAUTOPChKUX (ipM, SKI MOXYThb
IPOBOJIUTH AYAUTOPCHKI MEPEBIpKU NMPOPECciHHUX YUaCHUKIB PUHKY LIHHUX IarepiB, BUIAHOTO
HamioHnanpHOM KOMici€r0 3 IIHHMX mamepiB Ta ¢oHmoBoro punHky - 3 19.03.2013 p. mo
27.01.2016 p.

8. BinomocTi npo ToproBus HiHHUMH NanepamMu.

[ToBHe HaiiMeHnyBaHHS — ToBapUCTBO 3 OOMEXEHOIO BiIMOBINaNbHICTIO « YHIBep Kamitany;

Inentudikaniinnii kox 3a €IPIIOY — 33592899;

Micnesnaxomkenns — 01033, m. Kuis, Byn. XKXunsHcbka, Oya. 59, odic 102;

Crpox nii Jlinensii Ha mpoBa/KEHHA NpPOQeciiHOl MiAIbHOCTI HAa (OHIOBOMY PUHKY —
JISUIBHOCTI 3 TOPTiBJl LIHHUMHU manepaMmu: bpokepcekoi aisiapHOcTi — 3 13.05.2011 p. mo
13.05.2016 p.;

Crtpok nmii Jlinensii Ha mpoBa/pkeHHsI MpodeciiHOl AISTBHOCTI Ha (OHIOBOMY PUHKY —
JISTTBHOCTI 3 TOPriBJI IIHHUMU Tlanepamu: Auaeppatuary —3 13.05.2011 p. mo 13.05.2016 p.

Honatox 1 no [pocnekty emicii iHBeCTHIIHHIX
ceptudikaTiB Bigkpuroro cremiatizoBaHOTo MaifoBOTo
inBectuniitHoro pouny «YHIBEP.YA/Tapac
leBuenko: ®onx 3aonamxens» (Hosa pemakis)

PETJIAMEHT

Binkputoro cneuniasizoBanoro naiiosoro inBectuuiiinoro gouny «YHIBEP.Y A/Tapac
IleBuenko: ®oHa 3201 KEHD»

(HoBa penaxuisn)

1. BinomocTi npo ®ounna:

1.1. [ToBHe 1 ckOpoUYeHEe HaliMEH yBaHHS:

1.1.1. TloBHe HaliMEeHYBaHHs YKpaiHCHKOIO MOBOIO — Biakputuii crerianizoBaHuii naiioBuii
inBectuniitanii ponn « YHIBEP.Y A/Tapac IlleBuenko: @onpa 3aomiamKkeHpy.

CkopoueHe  HaiiMeHyBaHHA  yKpaiHCbKoro Moo — BCIII®  «YHIBEP.YA/
YHIBEP.Y A/Tapac llleBuenko: @onn 3aomamkenby (Hagam — «DoHy).

[ToBHe Ta ckopoueHe HaiiMeHyBaHHSI POHY € pIBHOZHAYHUMH.

1.1.2. TloBHe HaiiMEHYBaHHS POCIHCHKOIO MOBOIW — OTKPBITHIA CHENUaTU3UPOBAHHBIN
naeBoi nHBecTUIMOHHBIN GoHn « YHUBEP.Y A/Tapac IlleBuenko: @ona CoepexxeHuiny.

11.1.3. TloBHe HaliMeHyBaHHs aHTJicbKOIO MoBOIO — Open specialized mutual fund
«UNIVER.UA / Taras Shevchenko: Savings Fund».

1.2. Tun @oHy: BIAKPUTHH.

1.3. Buag @onpy: crnemianizoBaHUM.

1.4. Knac ®onpay: ¢hoHx obmirarii.

1.5. Crpok aismpHOCTI DOHY: 6€3CTPOKOBUH.

1.6. ®ounx BBaxaeTbcs CTBOPEHHUM 3 JHS BHECEHHS BIAOMOCTEH MpO HBOro A0 €IMHOTO
JIep>KaBHOT'O PEECTPY IHCTUTYTIB CIILHOrO iHBecTyBaHHs (nam — €/IPICI).

2. BizoMocTi npo KOMIaHiIo0 3 ynIpaBJIiHHS aKTUBAMU:

2.1. IloBHe Ta ckOopoueHe HalMEeHyBaHHS KOMITIaHii 3 yIpaBIiHHS aKTUBaMH.

2.1.1. TloBHe HaiiMeHyBaHHs: TOBapUCTBO 3 OOMEKCHON BiaNoBigaibHiCcTIO «KoMmanis 3
yIpaBJIiHHS akTHBaMH «YHiBep MeHemkMenT (qam — Komma#is).

2.1.2. Cxopouene HaiimenyBanHs: TOB «KVY A «YHiBep MeHEIKMEHTY.

2.2. Kon 3a €/IPIIOY Kommnanii: 33777261.



2.3. Micue3naxomkenns Kommanii: Ykpaina, 01032, wm. KwuiB. Byn. XKunsuceka, Oyn. 59,
odic 102.

3. Yuactb y Doni.

3.1. Yuacaukom ®oHIy € iHBECTOp — IOpUAMYHA 0coba abo (izmyHa ocoba, sika mpuadana
IHBECTHILIMHMM cepTudikaT boro oHpy.

4. Ilopsnoxk BH3HAYeHHsA po3mipy BuHaropoau Kommanii Ta nOKpHTTS BHTpAT,
NOB’SI3aHMUX 3 AiJIbHICTIO @OHY, IO BiIIIKOI0OBYIOTHCS 32 PaXYHOK aKTUBIB DoH1Y.

4.1. Bunaropona Kommnanii ®oH1y BU3HAYAETHCS SK BIJACOTOK BAapTOCTI YHMCTUX AKTHBIB
®oHy Ta BUIJIAYYETHCS KOIITaMH.

4.2. Bunaropona Komnanii ®oHay HapaxoBy€eThCs IMIOMICAIIS.

4.3. Po3mip BuHaroponu Kommnanii ®onay cranoButh 1,5 BifcCOTKa cCepeAHbOi BapTOCTI
yucTUX akTHBIB POHIY Ta HE MOXKE MEPEeBHUINYBAaTH 5 BIJCOTKIB cepelHbOI BApTOCTI UHUCTUX
akTuBiB @OHIY, sKi MepeOyBalOTh B YNPaBIiHHI MPOTATOM (DiIHAHCOBOT'O POKY, PO3PaxoBaHOI B
HOPSIIKY, YCTAaHOBJIEHOMY HOPMAaTHUBHO-TIpaBOBUMHM akTaMu HalioHaipHOI KOMICIi 3 LIHHUX
nanepiB Ta (POHJOBOIO PUHKY.

4.4. BusHayeHHs BapTOCTI YUCTHUX AaKTUBIB i1 po3paxyHKy BuHaropoau Kommanii
3MIACHIOETHCS HA IIJICTaBl JIAHUX CEPEIHBOMICSYHHUX PO3PAaxXyHKIB BapTOCTI YUCTUX AKTHBIB
@doHy CTaHOM Ha KiHEIlb OCTAHHBOT'0 POOOYOTO JTHS 3BITHOTO MiCAIIS.

3a migcyMKaMu (PIHAHCOBOI'O POKY 3/1MCHIOETHCS OCTATOYHMH MEpEepaxyHOK BHHAropoau
Komnanii 3a pik Ha MIACTaBl poO3paxyHKY CEpeIHbOPIYHOI BapTOCTI YUCTUX aKTHUBIB,
31HCHEHOro 3a JaHUMHM LIIOMICSIUHUX PO3PaXyHKIB BapTOCTI YMUCTUX aKTUBIB DOHIY.

4.5. 3a paxyHok akTuBiB DOHY CIIIAYYIOTHCS:

a) BuHaropoja Kommasii;

0) BuHaropoja 36epirauy ®ounny;

B) BUHaropoja ayauropy ®onnuy;

') BUHAropo/ia TOProBI[IO I[IHHUMH TariepaMu,

1) BUTPATH, TIOB'sA3aHi 13 3a0e3neueHHs M aisuibHOCTI DOHY, a came:

® peecTpalliifHi MOCITyTH;

® pPO3paxyHKOBO-KacoBe o0cnyroByBaHHs DoHAY OaHKOM;

e HOTapiajbHi MOCIYTH;

® [IOCIIYTH JCTO3UTAPII0;

e OruiaTa BapTOCTi ONMPUIIIOJHEHHS 000B'sI3K0BOI iHPopMaIlii 1moa0 AisabHocTI DoHLY;

e ormiaTta mocayr GoHI0BOT OipKi;

e iHpopmaniiiHi mociyru (ommata BapTocTi HpuadaHHs iHGoOpMamii moa0 AiSUIBHOCTI
EMITEHTIB, Yy IIHHI Manepu SKUX Po3MileHo abo mependavyaeTbCcsi po3MinlyBaTu akTuBu DOHTY;
oruiata iHIoi iHpopMarlii, HeoOXiHOI /IS 3a0e3MeUeHHs CITIIBHOTO 1HBECTYBaHH);

® OpeHJHa IJIaTa;

® pEKJIaMHI MOCIJYTH, MOB'I3aHl 3 BUTOTOBJIEHHSM Ta PO3MOBCIOUKEHHSIM PEKIAMM LI0A0
DoHpy;

& BHUTpaTH, IMOB'3aHI 3 OOCIYroByBaHHsSM ydacHUKIB PoHay Ta 00Iry IIHHHMX IanepiB
®onny, y TOMY 4HCIl BUTpaTH Ha CILIATy BIACOTKIB 3a KpenuTH, 3anmydeHi Komnaniero mis
BUKyNy LiHHUX nanepiB @onay (3 ypaxyBaHHSIM OOMEXKEHb, YCTAHOBJICHUX 3aKOHOAABCTBOM
VYkpainn);

® CyJOBI BUTpATH, ITOB’s13aHi 3 JisyibHICTIO D OHTY;

e [0/aTKU Ta 300pH, nependadeHi 3aKOHOAABCTBOM YKpaiHU.

4.6. 3a paxyHok akTuBiB DOHAY BIJIIKOJOBYIOTHCS TaKOX CyMH, L0 OyJIu CIUIadyeHi
KommaHiero 3a paxyHOK BJIACHMX KOINTIB SK I[iHA BUKYIYy IIHHUX mnamnepiB DoHmy mpu
HEJ0CTATHOCTI KONITIB, III0 CTAHOBJISITh aKTUBH DOHTY.

4.7. Buznaueni B myHKTi 4.5 nporo Permamenty Butpatu (KpiM BuHaropomau Kommawii,
MOJaTKiB Ta 300piB, mependaueHnX 3aKOHOIABCTBOM YKpaiHW) HE MOBHHHI NEPEBUIIYBATH 5
BIJICOTKIB CEpEeIHbOPIUHOI BapTOCTI YMCTUX aKTUBIB DOHAY NpOTIromM (iHAHCOBOTO POKY,
PO3paxoBaHOi BiAMOBIIHO 1O HOPMAaTUBHO-TIPABOBHX akTiB HamioHambHOT KOMICii 3 IIHHHX
nanepiB Ta (POHIOBOIO PUHKY.



4.8. Inmi BUTpaTH Ta BUTPATH, IO MEPEBULIYIOTh BCTAHOBJICHUN YMHUM 3aKOHOJABCTBOM
VYkpainu po3mip, 31ilicHIOI0TECs KoMnaHi€ro 3a BIaCHUN paXyHOK.

5. Ilopsinok BUIJIATH AUBiTEeHIIB.

5.1. AuBinennu ydacHukam @oHy HEe HAPAaXOBYIOTbCS Ta HE CILIIAYyHOThCS.

6. Ilopsimok Ta cTpoxku BuKyny iHBecTuHiliHux ceprudikariB Komnaniero ®onny, y
TOMY YHCJIi NOPSAA0K NOJAHHSA 3asiBOK HAa BUKYII iHBeCTHUIMHUX cepTHdiKaTiB Ta MiACTaBH
BIIMOBITHO 10 3aKOHOAABCTBA YKPAiHHU, 32 AKUX MO:Ke OyTH BiAMOBJIEHO Y NPUIiOMi TaKHX
3a5IBOK.

6.1. Bukyn po3mimieHux iHBecTHLIHHUX cepTudikaTiB DoHay 3ailicHioeThess KommaHiero
Oe3nocepeHb0 Ta/abo dYepe3 TOProBs I[IHHUMH Tanepamu, 3 skuM KommnaHis ykiana
BIJIMTOBITHUHN JOTOBIp.

6.2. Buxyn iHBecTHUIIHUX cepTUdikaTiB POHAY 3/1IICHIOETHCS KOXXHOTO poOOYOro AHS Ha
MiZICTaBi MMOIaHOT IHBECTOPOM 3asIBKH Ha BUKYN IHBECTHLIWHUX cepTudikariB Ponny (Hamam —
3asBKM Ha BHKYH), OpMa SIKOi BCTAHOBJIEHA YNHHUM 3aKOHOIABCTBOM YKpaiHu. OJHOYACHO i3
NOJaHHAM 3asBKM Ha BHMKYI 3 YYaCHHKOM YKJIAQJA€ThCSA JOTOBIP KYyMIBII-IPOAAXY LIHHHUX
namnepiB OoHpy.

6.3. Bukyn iuBectuniiaux ceptudikatiB DoHmy, KpiM Bumaaky ikBigamii DoHny,
3MIACHIOETHCS, BUXOASIUA 3 PO3PaXyHKOBOI BapTOCTI 1HBECTHUIIHHOTO ceptudikata DoHay Ha
JIeHb 3apaxyBaHHs TaKUX IHBECTULIMHUX cepTH(ikaTiB Ha paxyHok Kommnanii @oHpy.

6.4. 3asgBKM Ha BHKYI IMOJAIOThCA Oesmocepenabo Kommanil Ta/abo TOProBuIO HIHHUMH
narepamMu. Y 3asABIIl 3a3HAYAETHCS KUIBKICTh 1HBeCTHIIMHUX cepTudikatiB Donmy, 1o
Ipe'ABISIOTHCS 10 BUKYITY.

6.5. Po3paxyHKu Npu BUKYMi 1HBECTHIIIHHUX cepTHdikaTiB POHY 3MiHCHIOIOTHCS IUIIXOM
CIUTaTH IHBECTOPY BIIOBITHOI CYMHU KOIITIB.

6.6. CTpok MK cnucaHHAM (Tepeka3oM) IHBECTHLIMHUX cepTUdikaTiB DOHIY Ha KOPHUCTH
Komnanii ®@onny BiAnoBigHO A0 3asgBKM Ha BHUKYI Ta 31IHCHEHHSIM PO3PaxyHKIB Yy TPOLIOBii
(bopmi He TOBHHEH MepeBuIiyBaTH / (ceMu) poOOYHX JHIB.

6.7. Y mpuilomi 3agBOK Ha BHKYIN iHBeCTHUIiHUX ceptudikaTie Doy Moxke OyTH
BiTMOBIICHO 3 IiJICTaB, BCTAHOBJICHUX YNHHUX 3aKOHOAABCTBOM YKpaiHH.

6.8. Tlopsmox Bukymy iHBecTHHiIHHHX cepTudikaTiB DoHmy mnpu Horo ikBimamii
BCTAHOBJIIOETHCSI HOPMAaTHUBHO-TIPABOBUMH akTaMu HarioHaibHOI KOMicii 3 MIHHHMX IManepiB Ta
(OHI0BOTO PUHKY.

7. Hanpsimu iHBecTULIM.

7.1. Hampsmu 1HBecTHLIM BHM3HadaroTbcsd B IHBecTuuiiiHIN neknapauii PoHay, ska €
4acTUHOO 11boro PernmamenTty 1 HaBeneHa y Jlonatky 1 go nporo Pernamenry.

8. Ilopsanok BHU3HAYEHHS BApPTOCTi YMCTHX AKTHBIiB Ta HiHM PO3MilCHHS (BHKYILY)
inBecTuniiinux ceprudikaris @onny.

8.1. Baprictp yuctux aktuBiB DOHIY BU3HAYAETHCS 3TITHO 3 MOPSAKOM, NependadyeHuM
«[lonoeHHsIM TPO TOPSIIOK BHU3HAYEHHS BapTOCTI YHUCTUX AaKTHBIB IHCTUTYTIB CILIBHOTO
inBectyBaHHs» (maii — [Nonoxenns), 3aTBepmKkeHnM Pimenasm HamioHansHOT KoMicil 3 IIHHUX
nanepiB Ta ¢onnoBoro puHky Bif 30 junus 2013 3a Ne 1336. V Bunaaxy BHECEHHS 3MiH 0
uporo llomokeHHS, UM y BUIMAAKYy NPUNHATTS HOPMATHBHUX AaKTIB, Kl 3MIHSITH HOPSAIOK
BHU3HAUEHHS BapTOCTI YMCTUX aKTHBIB, BAPTICTh YUCTUX aKTHBIB DOHIY BH3HAYAETHCS 3T1THO 3
BUMOTaM{ YHHHOT'O 3aKOHOJ]aBCTBA YKpaiHH Ta BiIMOBIAHUX HOPMATHBHUX JOKYMEHTIB.

8.2. Bapricth unctux aktuBiB ®oHy po3paxoByeTbesi KoMITaHi€0 CTaHOM Ha:

® KiHEIb KO)KHOT'0 poO04Ooro JHS;

® JIeHb 3aKiHYEHHS CTPOKY, BCTAHOBJIEHOTO ISl JOCATHEHHS MIHIMaJIbHOTO 0OCSTY aKTHBIB
DoHpy;

® OCTaHHIH KaJICHIapHUH JIEHb MiCSIIS,

® JIeHb, TOYMHAIOYH 3 SKOTO J0 CTPYKTYpH akTHBIB POHIY 3aCTOCOBYIOTHCS OOMEXKEHHS,
BCTaHOBJICH] 3aKOHO/IaBCTBOM;

e JIeHb CKJaJACHHS iHpopMarlii o0 aisuibHocTi DOHIY (KBapTalibHA, PivHA);



® KOXHUH JIeHb HAJXOMKCHHsI KOINTIB Ha OaHKIBChKUH paxyHOok ®Donay (mix dac
po3MilleHHsT 1HBecTULINHUX cepTHdikaTtiB Donay) abo 3apaxyBaHHS 1HBECTULINHUX
ceptudikaris @oHay Ha paxyHOK BUKYIUIEHUX IHBeCTHLIHHUX cepTudikatiB DoHny (mix vac
BUKYITy IHBECTHLIHHUX cepThdikaTiB DoHy);

® JICHb, 1110 MEPEAYE THIO MPUUHSITTS PillIEHHS Mpo JikBigamio @oHmy;

® JIeHb, 1110 Mepeaye THIO OYaTKy PO3pPaxXyHKy 3 ydacHHUKamu DoHy.

8.3. Bapricth iHBecTHLiiHUX cepTUdikaTiB DoHIY, IO NpUIO0aBaIOThCA 1HBECTOPOM,
BHU3HAYAEThCA BUXOIAAYU 3 PO3PaAXyHKOBOI BapTOCTI IHBECTULINHOro cepTH(ikaTy Ha JACHb
Ha/IXO/KEHHsI KOIITIB Ha paxyHOK PoHY.

8.4. BapTicTh iHBECTHIIIMHUX cepTU(DIKATIB, 10 BUKYIIOBYIOTHCS Y IHBECTOPiB, BUSHAYAETHCS
BUXOJSYM 3 PO3PaXyHKOBOI BapTOCTI 1HBECTHUIliIfHOTO cepTudikaTa, 10 BCTAHOBIIEHA Ha JCHb
3apaxyBaHHS TaKMX iHBECTUIIITHUX cepTudikaTiB Ha paxyHok Kommanii ®oHuy.

8.5. Po3paxyHkoBa BapTiCTh I1HBECTHIIIIfHOrO cepTH(ikaTa BH3HAYAETHCSH SK pPE3yibTaT
JIJIEHHS 3arajlbHOi BapTOCTI YMCTUX AaKTHUBIB Ha KUIBKICTh 1HBECTHUIIIMHUX CepTH]IKATIB, IO
nepeOyBaloTh B 00iry Ha JJaTy MPOBECHHS PO3PaXyHKY.

8.6. Ilpu posmimenHi iHBecTULIHHUX cepTudikariB Ponay, [IpocrnekToM emicii LIHHUX
nanepiB @oxay MoKe BCTaHOBIIIOBAaTHCS Haj0aBKa 0 pO3PaxyHKOBOI BapTOCTI 1HBECTULIIHHOIO
ceptudikara, sika BKJIIOYAETHCS 10 aKTUBIB DoHTY.

8.7. Ilpm Bukyni iHBecTHIIHHUX cepTU(dikaTiB DOHIY 3aCTOCOBYETHCS 3HIKKA. Po3mip
3HWDKKH CTaHOBUTH | (OOWMH) BIJACOTOK BiJl PO3PaxyHKOBOiI BapTOCTI 1HBECTUIIMHOIO
ceptudikary @onay Ta 3anumaerbes B akTuBax OoHAy.

3HM)KKA 3aCTOCOBYETHCSl y BMIAJKy BUKYIy I1HBeCTHLIHHHMX cepTHdikatiB DoHAy yepes
TOProBUs LIHHUMU nanepamMu. ToOTo, LiHA BHUKYIYy OJHOrO I1HBECTHIIMHOro ceprudikary
3MEHIIyeThcs Ha 1 (OMH) BiZICOTOK BiJl PO3PaxXyHKOBOI BapPTOCTI iIHBECTHUIIIHHOTO cepTU(IKATy.
Po3Mmip Ta cyma 3HMKKH 3a3HA4YAIOTHCS B JIOT'OBOPI KYIIBJII-IIPOAXKY IIHHKUX nanepiB DoHy.

IIpu Bukyni iHBecTHmiitHuX ceptudikatiB Donay uyepe3 Kommanito, 3HMKKA HeE
3aCTOCOBYETHCS.

8.8. Bapricte iHBecTHHIHHUX cepTUdikaTiB POHIY, 3a SIKUMHU 3A1MCHIOIOTHCS BUILIATH
iHBecTopaM mpu JikBiganii ®oHIy, BH3HAYAETHCS 3TITHO YMHHOTO 3aKOHOJABCTBA YKpaiHW,
BUXOJSYM 3 BApTOCTI YHCTUX AKTHBIB Yy PO3PaxXyHKy Ha OJWH IHBECTHUIINHUI cepTHdikaT
®onny, mo nepedysae B 00iry.

8.9. Kowmmanis Hece 3000B'si3aHHS WIOAO JOTPHUMAHHS HOPM, TMepea0adyeHuX UM
PernamenTom.

Jonatok 1 no Pernamenty Bigkpuroro cnenianizoBaHoro
naifoBoro iHBectuuiiiHoro gouny «YHIBEP.YA/Tapac
leBuenko: ®onx 3aouiamkensy» (HoBa penakitis)

THBECTUIINHA JTEKJIAPAIIA
Binkpuroro cneuniaxizoBanoro naioBoro inBectuuiiinoro pouny «YHIBEP.Y A/Tapac
[IleBuenko: @oHa 320LIATKEHD»

1. BinomocTi npo ®ona:

1.1 TloBHe HaiiMeHyBaHHS YKPalHCHKOIO MOBOK — BiiKpuTHii crieniandizoBaHul TadoOBUI
inBectuniianii poun « YHIBEP.Y A/Tapac IlleBuenko: oy 3a0111a15KEHbY.

CkopoueHe  HaliMeHyBaHHS  ykpaiHcbkoro Moo — BCII®  «YHIBEP.VA/
YHIBEP.Y A/Tapac llleBuenko: ®onj 3aomamkenb» (Hagam — «DoHmy»).

[ToBHe Ta ckopoueHe HaiiMeHyBaHHS POHY € pIBHOZHAYHUMH.

1.1.2. TloBHe HaliMEeHYBaHHS POCIHCHKOI0O MOBOIO — OTKpPBITHIA CHEHAIN3UPOBAHHBIN
naeBoii nHBecTUIIMOHHBINH QoHa « YHUBEP.Y A/Tapac llleBuenko: @onn COepexeHmin.
1.1.3. TloBHe HaiiMeHyBaHHs aHTJilicbkkoro MoBor — Open specialized mutual fund

«UNIVER.UA / Taras Shevchenko: Savings Fund».



1.3. Tun @onHay: BIIKPUTHIA.

1.4. Buag ®onpy: crnemiani3oBaHUM.

1.5. Knac ®onay: donn obdiramii.

1.6. Crpoxk aisuibHOCTI DOHY: 0€3CTPOKOBHIMA

1.7. ®opma icHyBaHHs iHBecTHILIIHUX cepTudikariB PoHay — 0€310KyMEeHTapHa.

1.8. ®opma BUNyCKy iHBECTUIIHHUX cepTUdikaTiB DOHY — IMEHHI.

2. Meta crBopeHHss ®OHAY — 3aJlydyeHHS TIPOIIOBHUX KOIITIB IHBECTOPIB 3 METOK
OTPUMAaHHS JOXOAYy OIMbIIOro 3a AOXiA BiJg OaHKIBCHKHX JEMO3UTIB MPH TOMIPHOMY piBHI
PU3UKY LIJSIXOM BKJIQJCHHS aKTHUBIB ()OHY B IHCTPYMEHTH 3 (P1KCOBAHOIO JTOX1IHICTIO.

2.1. UlopiuHmii 3aruTaHOBaHWI TPUOYTOK BCTAHOBJIIOETHCS HA PIBHI CEPEIHHO3BAXKEHOI
00JIIKOBOI CTAaBKH 32 piK, ycTaHOBJIEHOI HamioHansHUM OaHKOM YKpaiHu.

3. Hanpsimu iHBecTHLIHHOI AiSIJILHOCTI:

[IpioputetHuM Oyne IHBECTyBaHHS B JI€pyKaBHI L[IHHI Mamnepu, LIHHI Hamnepu MICIEBUX
NO3MK, B 0aHKIBCbKY, METAIYypriiiHy, MallMHOOYAIBHY, €HEPreTU4HY, XIMIUHY r'ajly31 HApOJHOI O
rocro/apcTBa, NUIAXOM 3a1y4eHHs KOIITIB B LIHHI IaNepH MiNPUEMCTB 3a3HAUYEHUX Tally3ed 3
ypaxyBaHHSM OOMEXEHb BCTAHOBJICHUX YNHHHUM 3aKOHOAABCTBOM YKpaiHU Ta B iHINI aKTUBH HE
3a00pOHEHI YUHHUM 3aKOHOJJABCTBOM YKpaiHM IUJIs creliaiizoBaHuX (DOHIB 0OJIiramii.

Hepyxome maiiHo y cknazai aktusiB @oHay He nependayeHo.

4. Ctpykrypa akTuBiB @OH1Y TOBUHHA OJIHOYACHO BI/IMOBIIATA TAKUM BUMOTaM:

1) 3aranpHa BapTicTh oOuiraiiii MicieBUX MO3MK He Moxke mnepeBuulyBath 40 BiJICOTKIB
3arajbHOI BapToCTl akTUBiB DOHAY;

2) 3arajmbHa BapTicTh OOJiramiid iHO3EMHUX EMITEHTIB, IO NepeOyBarTh B 00iry Ha
iHO3eMHUX (DoHIOBUX OipXKaXx, MEepesiK sIKHX BHU3HA4Ya€Thcsd HalioHAJIbLHOK KOMICIEO 3 I[IHHUX
narepiB Ta (QOHIOBOrO PUHKY, He Moxke mepeuinyBath 20 BiJICOTKIB 3arajbHOI BapTOCTI
aktuBiB DoHTY;

3) 3arasibHa BapTICTh LIHHUX MaIepiB cleliaii3oBaHuX (OH/IB AepKaBHUX I[IHHUX ManepiB
Ta Croelianai3oBaHMX OIpKOBUX 1HJIEKCHUX (oHAIB He Moxe nepeBuuryBatd 20 BiICOTKIB
3arajbHOI BapTOCTi akTUBiB DOHAY;

4) 3aranpHa BapTICTh MNPHUBLICHOBAHUX akiii He Moxe mepeBunryBatu 10 BiICOTKIB
3arajbHOI BapTOCTi akTUBiB DOHAY;

5) 3arampbHa cymMa 3000B'si3aHb OJHOrO OaHKy HE MOXE IEpeBHIIyBaTH 25 BiJCOTKIB
3arajibHOi BapTOCTi akTUBIB DOHIY.

5. O6me:xeHHs1 iIHBeCTHLIHHOT AiSILHOCTI.

@®onp 3ailicHIOE 1HBECTHLIWHY MisJBHICTD 3 YpaxXyBaHHSM OOMEXEHb, BCTAHOBIIEHHX
YMHHUM 3aKOHONABCTBOM VYkpainu. AktuBu DoHIy (OpMYIOTHCS 3 JOJCpXKAHHSIM BHUMOT,
BHU3HAUEHUX cTarTero 48 3akoHy Y kpaiHu «IIpo IHCTUTYTH CHUIBHOTO IHBECTYBAaHHS».

®onny 3a00pOHSAETHCS:

1) po3MinryBaTi B 3000B's13aHHS OJJHOTO OaHKY Oinbie Hik 20 BiJICOTKIB 3arajbHOi BApTOCTI
akTtuBiB DoHIY;

2) mpunbaBaTt a00 TOAATKOBO IHBECTYBATH B OOJIraIii MAMPUEMCTB, IMOTEUH1 o0iraiii Ta
obumiranii MiCLEBUX IO3MK OAHOIO €MiTeHTa Ouiblie HiK 15 BIICOTKIB 3arajbHOi BapTOCTI
akTuBiB QoHTY;

3) npunbaBatu abo0 MOAATKOBO IHBECTYBAaTH B I[iHHI MalepH OJHOIO CIEIiaji30BaHOIO
¢donny Oinbire Hix 10 BiICOTKIB 3arajabHOI BapTOCTI aKTUBIB DOHIY.

6. ®aKkTOpH PU3HUKY.

[Tpy npuHATTI pileHHs Npo NpuaAGaHHS 1IHBECTULINHUX cepTUdikaTiB DoHAY IHBECTOp Ma€e
BpaxyBaTH HAaCTYITHI MOXKJIMBI (JaKTOPU PU3UKY:

- GKOHOMIYHI PH3UKH, Y TOMY YHCI 3arajbHUM HECHPUATIMBUI PO3BUTOK EKOHOMIKH,
1HUISIIs, 3aranbHa HU3bKA JIIKBIIHICTh PHHKY LIHHHX MArepiB;

- CBITOB1 (piHAHCOBI KPHU3H;

- OAaHKPYTCTBO €MITEHTA;

- Aii, o MmiAnagaoTh i cTaTyc Gopc-MaKOpHUX 00CTaBHH;

- HETraTWBHI 3MiHM B 3aKOHOJABCTBI, Y TOMY YHCIi 3MIHHM IMOAATKOBOT'O 3aKOHO/JIABCTBA
(BigMiHA TTOJTATKOBHX MIJIBT TOIIO);



- 0co0muBi pu3uKku @OHY, K IHCTUTYTY CIIIJIBHOT'O IHBECTYBaHHSI.
7. llpu 3xilicHenHi ynpabJjiHasa aktuBamu ®@ounay KomnaHis 70TpUMyeThCs BCiX BUMOT
BCTAaHOBJICHUX YHHHHUM 3aKOHOJaBCTBOM Y KpaiHH I0J0 MAaHOBOT0 iHBECTUIIIHHOTO (hOoHY.



